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&/È868/$�,�± '$6�3$57(6�(�)81'$0(1726�

����± '2�&2175$7$17(�
����� ± $�&Æ0$5$�081,&,3$/�'(�6$17$1$�'2�*$5$0%e8��(VWDGR�GH�0LQDV�*HUDLV��
SHVVRD�MXUtGLFD�GH�GLUHLWR�S~EOLFR�LQWHUQR��LQVFULWD�QR�&13-��Q����������������������VHGLDGD�
QD�5XD�)UDQFLVFR�0HQGHV� Q�������&HQWUR��6DQWDQD�GR�*DUDPEpX�0*����&(3��������������
QHVWH�DWR�UHSUHVHQWDGR�SHOR�9HUHDGRU�3UHVLGHQWH��6U��6pUJLR�6DOYDGRU�2OLYHLUD� EUDVLOHLUR��
FDVDGR��YHUHDGRU��UHVLGHQWH�QHVWD�FLGDGH��SRUWDGRU�GR�&3)�Q��BBBBBBBBBBBBBB��5* Q���0*�
BBBBBBBBBBBB 663�0*�

����± '2�&2175$7$'2�
������± BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���

����± '26�)81'$0(1726�
������± $�SUHVHQWH�FRQWUDWDomR�GHFRUUH�GR�3URFHVVR�$GPLQLVWUDWLYR�Q�������������'LVSHQVD�
Q�������������GH�DFRUGR�FRP�D�/HL�Q����������������FRP�GHVWDTXH�SDUD�R�DUWLJR����H�SDUD�R�
LQFLVR� ,,� GR� DUWLJR� ��� GR� UHVSHFWLYR� GLSORPD� OHJDO� H� VH� UHJHUi� SRU� VXDV� FOiXVXODV�� SHORV�
SUHFHLWRV�GH�GLUHLWR�S~EOLFR��DSOLFDQGR�OKH��VXSOHWLYDPHQWH��RV�SULQFtSLRV�GD�WHRULD�JHUDO�GRV�
FRQWUDWRV�H�GLVSRVLo}HV�GH�GLUHLWR�SULYDGR�

&/È868/$�,,�± '2�2%-(72�
��� ± &RQVWLWXL� REMHWR� GR� SUHVHQWH� FRQWUDWR� D� ������������������������������������������������������ FRQIRUPH�
DEDL[R�HVSHFLILFDGR�
�
�
�

&/È868/$�,,,�± '2�35$=2��'2�9$/25�'2�&2175$72�(�'2�3$*$0(172�

����± '2�35$=2�
������± 2�SUHVHQWH�LQVWUXPHQWR�YLJRUDUi�SHOR�SHUtRGR�GH�BBBBB �BBBBBB��PHVHV�
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����± '2�9$/25�(�'2�3$*$0(172�
����� ± 2�YDORU�WRWDO�GR�SUHVHQWH�FRQWUDWR�p�GH�5��BBBBBBBBBBBBBBBBBBBBBB��Mi�LQFOXtGRV�RV�
WULEXWRV�� RV� HQFDUJRV�� VHJXURV� H� GHPDLV� {QXV� TXH� SRU YHQWXUD SRVVDP� UHFDLU� VREUH� R�
/HJLVODWLYR�
������± 2�SDJDPHQWR�VHUi�UHDOL]DGR�GHQWUR�GH��� �FLQFR��GLDV��DSyV�D�HIHWLYD�H[HFXomR�GRV�
VHUYLoRV�H�PHGLDQWH�D�DSUHVHQWDomR�GH�1RWD�)LVFDO�H�DSyV�DWHVWR�GR�VHWRU�FRPSHWHQWH��QRV�
WHUPRV�GD�/HL�)HGHUDO�Q���������������
�������$�LQDGLPSOrQFLD�GD�&RQWUDWDGD�FRP�UHODomR�DRV�HQFDUJRV�VRFLDLV��WUDEDOKLVWDV��ILVFDLV�
H� FRPHUFLDLV� RX� LQGHQL]Do}HV� QmR� WUDQVIHUH� j� &RQWUDWDQWH� D� UHVSRQVDELOLGDGH� SRU� VHX�
SDJDPHQWR��QHP�SRGHUi�RQHUDU�R�REMHWR�FRQWUDWDGR��GH�DFRUGR�FRP�R�DUWLJR������SDUiJUDIR�
~QLFR��GD�/HL�)HGHUDO�Q����������������

&/È868/$�,9�� '$6�2%5,*$d®(6�'$�&2175$7$17(�
����6XSHUYLVLRQDU�D�H[HFXomR�GD�SUHVWDomR�GR�REMHWR��SURPRYHQGR�R�DFRPSDQKDPHQWR�H�D�
ILVFDOL]DomR�VRE�RV�DVSHFWRV�TXDQWLWDWLYRV�H�TXDOLWDWLYRV��
D��1RWLILFDU�� SRU� HVFULWR�H� YHUEDOPHQWH�� j�&2175$7$'$� VREUH� D� RFRUUrQFLD�GH� HYHQWXDLV�
LPSHUIHLo}HV�QR�FXUVR�GH�SUHVWDomR�GR�REMHWR��IL[DQGR�SUD]R�SDUD�D�VXD�FRUUHomR��
E�� 3URSRUFLRQDU� WRGDV� DV� IDFLOLGDGHV� SDUD� TXH� D� &2175$7$'$� SRVVD� FXPSULU� VXDV�
REULJDo}HV�GHQWUR�GDV�QRUPDV�H�FRQGLo}HV�FRQWUDWXDLV��
F�� 3UHVWDU� j� &2175$7$'$� WRGDV� DV� LQIRUPDo}HV� VROLFLWDGDV� H� QHFHVViULDV� SDUD� R�
FXPSULPHQWR�GR�REMHWR��
G��5HMHLWDU��QR� WRGR�RX�HP�SDUWH��RV�VHUYLoRV�SUHVWDGRV�HP�GHVDFRUGR�FRP�DV�REULJDo}HV�
DVVXPLGDV�SHOD�HPSUHVD�QD�VXD�SURSRVWD��
H�� &RORFDU� j� GLVSRVLomR� GD� &2175$7$'$� RV� HOHPHQWRV� H� LQIRUPDo}HV� QHFHVViULDV� j�
H[HFXomR�GR�REMHWR��
I�� 1mR� SHUPLWLU� TXH� R� SHVVRDO� GD� &2175$7$'$� H[HFXWH� WDUHIDV� HP� GHVDFRUGR� FRP� DV�
FRQGLo}HV�SUHHVWDEHOHFLGDV��
J��5HVSRQVDELOL]DU�VH�SHOD�FRPXQLFDomR��HP�WHPSR�KiELO��GRV�VHUYLoRV�D�VHUHP�SUHVWDGRV��
K��([LJLU�R�LPHGLDWR�DIDVWDPHQWR�GH�TXDOTXHU�IXQFLRQiULR�RX�SUHSRVWR�GD�&2175$7$'$�TXH�
QmR� PHUHoD� VXD� FRQILDQoD�� TXH� HPEDUDFH� D� ILVFDOL]DomR� RX� TXH� VH� FRQGX]D� GH� PRGR�
LQFRQYHQLHQWH�RX�LQFRPSDWtYHO�FRP�R�H[HUFtFLR�GH�VXDV�IXQo}HV��
L��(IHWXDU�R�SDJDPHQWR�GHYLGR�SHOD�SHUIHLWD�SUHVWDomR�GRV�VHUYLoRV��GHVGH�TXH�FXPSULGDV�
WRGDV�DV�IRUPDOLGDGHV�H�H[LJrQFLDV�GR�FRQWUDWR��
M��$SOLFDU�PXOWDV�RX�SHQDOLGDGHV��TXDQGR�GR�QmR�FXPSULPHQWR�GR�FRQWUDWR�RX�Do}HV�SUHYLVWDV�
QHVWH�7HUPR��
N�� )D]HU� GHGX]LU� GLUHWDPHQWH� GD� IRQWH� PXOWDV� H� GHPDLV� SHQDOLGDGHV� SUHYLVWDV� QHVWH�
LQVWUXPHQWR��
O�� $WXDU� FRP� SRGHU� GH� LPSpULR� VXVSHQGHQGR� D� H[HFXomR� GR� FRQWUDWR� VHP� {QXV� SDUD� D�
DGPLQLVWUDomR�D�TXDOTXHU�WHPSR��UHVJXDUGDQGR�D�&2175$7$'$�GH�VHXV�GLUHLWRV�DGTXLULGRV��
P��5HMHLWDU�RV�VHUYLoRV�HP�GHVFRQIRUPLGDGH�FRP�R�SUHVHQWH�LQVWUXPHQWR��

&/È868/$�9��'$6�2%5,*$d®(6�'$�&2175$7$'$�
���� 5HVSRQVDELOL]DU�VH SHOR� ILHO� FXPSULPHQWR� GR� REMHWR� GHVWH� &RQWUDWR�� XWLOL]DQGR�VH� GH�
HPSUHJDGRV� WUHLQDGRV��VHP�DQWHFHGHQWHV� FULPLQDLV�SRU� LPSURELGDGH�RX�SUHYDULFDomR�H�GH�
ERP�QtYHO�PRUDO�QD�SUHVWDomR�GRV�VHUYLoRV�HP�FRQIRUPLGDGH�FRP�R�REMHWR��
D��3UHVWDU�HVFODUHFLPHQWR�D�&2175$7$17(�VREUH�HYHQWXDLV�DWRV�RX�IDWRV�QRWLFLDGRV�TXH�D�
HQYROYDP�� EHP� FRPR� UHODWDU� WRGD� H� TXDOTXHU� LUUHJXODULGDGH� REVHUYDGD� HP� IXQomR� GD�
H[HFXomR�GR�REMHWR��EHP�DVVLP�WRPDU�SURYLGrQFLDV�QHFHVViULDV�LPHGLDWDV�SDUD�D�FRUUHomR��
HYLWDQGR�UHSHWLomR�GRV�IDWRV��
E��$FDWDU�DV�RULHQWDo}HV�GR�)LVFDO�GR�&RQWUDWR�RX�VHX�UHSUHVHQWDQWH� OHJDO��VXMHLWDQGR�VH�D�
PDLV�DPSOD�H�LUUHVWULWD�ILVFDOL]DomR�SRU�SDUWH�GD�&2175$7$17(��
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F�� =HODU� SDUD� TXH� VHMDP� FXPSULGDV� DV� QRUPDV� UHODWLYDV� j� VHJXUDQoD� H� D� SUHYHQomR� GH�
DFLGHQWHV��
G��'LVSRU�GH�TXDGUR�GH�SHVVRDO�VXILFLHQWH�SDUD�JDUDQWLU�D�H[HFXomR�GR�REMHWR�± FXPSULQGR�RV�
SUD]RV� SUHYLVWRV�QHVWH� LQVWUXPHQWR�� VHP� LQWHUUXSomR�� VHMD�SRU�PRWLYR�GH� IpULDV�� GHVFDQVR�
VHPDQDO��OLFHQoD��IDOWD�DR�WUDEDOKR��GHPLVVmR�H�RXWUDV�DQiORJDV�REHGHFLGDV�jV�GLVSRVLo}HV�
GD�OHJLVODomR�WUDEDOKLVWD�YLJHQWH��
H�� 0DQWHU�� GXUDQWH� WRGD� D� H[HFXomR� GR� FRQWUDWR�� HP� FRPSDWLELOLGDGH� FRP� DV� REULJDo}HV�
DVVXPLGDV��WRGDV�DV�FRQGLo}HV�GH�KDELOLWDomR�H�TXDOLILFDomR�H[LJLGDV�QD�OLFLWDomR��
I��$VVXPLU D� UHVSRQVDELOLGDGH� SRU� WRGRV�RV�HQFDUJRV� SUHYLGHQFLiULRV�� ILVFDLV�H� FRPHUFLDLV�
UHVXOWDQWHV� GD� H[HFXomR� GR� FRQWUDWR�� VRE� SHQD� GH� UHVFLVmR� FRQWUDWXDO�� VHP� SUHMXt]R� GDV�
GHPDLV�VDQo}HV��
J�� 5HDOL]DU� D� SUHVWDomR� GRV� VHUYLoRV� HP� FRQIRUPLGDGH� H� QR� SUD]R� HVWDEHOHFLGR� QHVWH�
LQVWUXPHQWR�
K�� $� FRQWUDWDGD� WHP� D� REULJDomR� GR� FRQWUDWDGR� GH� PDQWHU�� GXUDQWH� WRGD� D� H[HFXomR� GR�
FRQWUDWR��HP�FRPSDWLELOLGDGH�FRP�DV�REULJDo}HV�SRU�HOH�DVVXPLGDV��WRGDV�DV�FRQGLo}HV�GH�
KDELOLWDomR�H�TXDOLILFDomR�H[LJLGDV�QD�OLFLWDomR��SRGHQGR�D�TXDOTXHU�WHPSR�R�JHVWRU�GR�FRQWUDWR�
GLOLJHQFLDU�D�DSUHVHQWDomR�GH�TXDOTXHU�GRFXPHQWR�SUHYLVWR�QR�HGLWDO��
L�� 2� FRQWUDWDGR� p� UHVSRQViYHO� SHORV� GDQRV� FDXVDGRV� GLUHWDPHQWH� j� $GPLQLVWUDomR� RX� D�
WHUFHLURV�� GHFRUUHQWHV� GH� VXD� FXOSD� RX� GROR� QD� H[HFXomR� GR� FRQWUDWR�� QmR� H[FOXLQGR� RX�
UHGX]LQGR� HVVD� UHVSRQVDELOLGDGH� D� ILVFDOL]DomR� RX� R� DFRPSDQKDPHQWR� SHOR� yUJmR�
LQWHUHVVDGR�

&/È868/$�9,�± '$ '27$d­2 25d$0(17È5,$�
��� ± 2V UHFXUVRV QHFHVViULRV DR REMHWR GR SUHVHQWH FRQWUDWR FRUUHUmR j FRQWD GD VHJXLQWH
GRWDomR RUoDPHQWiULD��BBBBBBBBBBBBBBBBBBBBBBBBB�

&/È868/$� 9,,� � '2� $&203$1+$0(172�� (;(&8d­2� (� ),6&$/,=$d­2� '2�
&2175$72�
�����$�ILVFDOL]DomR�GR�SUHVHQWH�&RQWUDWR�VHUi�H[HUFLGD�SRU�XP�UHSUHVHQWDQWH�GD�$GPLQLVWUDomR�
± 'HSDUWDPHQWR�GH�(VSRUWHV��DR�TXDO�FRPSHWLUi�GLULPLU�DV�G~YLGDV�TXH�VXUJLUHP�QR�FXUVR�GD�
H[HFXomR�GR�FRQWUDWR�H�GH�WXGR�GDUi�FLrQFLD�j�$GPLQLVWUDomR��
����� 'XUDQWH� WRGR� R� SHUtRGR� GH� YLJrQFLD� GHVWH� FRQWUDWR�� D� &2175$7$'$� GHYHUi�PDQWHU�
SUHSRVWR�DFHLWR�SHOD�&2175$7$17(��SDUD�UHSUHVHQWi�OD�DGPLQLVWUDWLYDPHQWH�VHPSUH�TXH�IRU�
QHFHVViULR��
����� $� FRPXQLFDomR� HQWUH� D� ILVFDOL]DomR� H� D� FRQWUDWDGD� VHUi� UHDOL]DGD� DWUDYpV� GH�
FRUUHVSRQGrQFLD�RILFLDO�H�DQRWDo}HV��
�����2�UHODWyULR�GH�HQWUHJD�GRV�VHUYLoRV�VHUi�GHVWLQDGR�DR�UHJLVWUR�GH�IDWRV�H�FRPXQLFDo}HV�
SHUWLQHQWHV�DRV PHVPRV��
�����7RGRV�RV�DWRV�H�LQVWLWXLo}HV�HPDQDGRV�RX�HPLWLGRV�SHOD�ILVFDOL]DomR�VHUmR�FRQVLGHUDGRV�
FRPR�VH�IRVVHP�SUDWLFDGRV�SHOR�&RQWUDWDQWH��

&/È868/$�9,,,�� '$6�6$1d®(6�
����1RV�WHUPRV�GR�DUW������GD�/HL�)HGHUDO��������������R�GHVFXPSULPHQWR�WRWDO�RX�SDUFLDO�GDV�
REULJDo}HV� DVVXPLGDV� SHOD� &2175$7$'$�� VHP� MXVWLILFDWLYD� DFHLWD�� SRGHUi� DFDUUHWDU� DV�
VHJXLQWHV�VDQo}HV��
D��'DU�FDXVD�j�LQH[HFXomR�SDUFLDO�GR�FRQWUDWR��
E��'DU� FDXVD�j� LQH[HFXomR� SDUFLDO� GR� FRQWUDWR�TXH� FDXVH�JUDYH� GDQR�j�$GPLQLVWUDomR�� R�
IXQFLRQDPHQWR�GRV�VHUYLoRV�S~EOLFRV�RX�DR�LQWHUHVVH�FROHWLYR��
F��'DU�FDXVD�j�LQH[HFXomR�WRWDO�GR�FRQWUDWR��
G�� 1mR� PDQWHU� D� SURSRVWD�� VDOYR� HP� GHFRUUrQFLD� GH� IDWR� VXSHUYHQLHQWH� GHYLGDPHQWH�
MXVWLILFDGR��
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H�� 1mR FHOHEUDU� R� FRQWUDWR� RX� QmR� HQWUHJDU� D� GRFXPHQWDomR� H[LJLGD� SDUD� D� FRQWUDWDomR��
TXDQGR�FRQYRFDGR�GHQWUR�GR�SUD]R�GH�YDOLGDGH�GH�VXD�SURSRVWD��
I�� (QVHMDU� R� UHWDUGDPHQWR� GD� H[HFXomR� RX� GD� HQWUHJD� GR� REMHWR� GD� OLFLWDomR� VHP�PRWLYR�
MXVWLILFDGR��
J��3UDWLFDU�DWRV�LOtFLWRV�FRP�YLVWDV�D�IUXVWUDU�RV�REMHWLYRV�GD�OLFLWDomR��
K��3UDWLFDU�DWR�OHVLYR�SUHYLVWR�QR�DUW�����GD�/HL�Q����������GH����GH�DJRVWR�GH�������
����� 6HUmR� DSOLFDGDV� DR� UHVSRQViYHO� SHODV� LQIUDo}HV� DGPLQLVWUDWLYDV� SUHYLVWDV� DFLPD�� DV�
VHJXLQWHV�SHQDOLGDGHV��QRV�OLPLWHV�SUHYLVWRV�QR�DUW������GD�/HL�)HGHUDO��������������
D��2�YDORU�GD�PXOWD��DSOLFDGD�VHUi�GHVFRQWDGR�LPHGLDWDPHQWH�QR�SDJDPHQWR�VXEVHTXHQWH��
VHQGR�DLQGD�DSOLFDGR�MXURV�GH�PRUD�GH��������XP�SRU�FHQWR��DR�PrV��RX���������SRU�GLD�GH�
DWUDVR��
E��1D� LPSRVVLELOLGDGH�GH�GHVFRQWR�QR�SDJDPHQWR� VXEVHTXHQWH�� VHUi� OLTXLGDGR� GR� VHJXUR�
FDXomR�SUHYLVWR�QHVWH�LQVWUXPHQWR��
F��$V�VDQo}HV�SUHYLVWDV�QHVWHV�LQVWUXPHQWRV�SRGHUmR�VHU�DSOLFDGDV�FXPXODWLYDPHQWH��H[FHWR�
DV�PXOWDV�HVFDORQDGDV�SRU�GDWDV��H�D�PXOWD�GH�DGYHUWrQFLD��
G��1R�FDVR�GH�PXOWD�� FXMD�DSXUDomR�DLQGD�HVWHMD�HP�SURFHVVDPHQWR��RX� VHMD��QD� IDVH�GD�
GHIHVD�SUpYLD��R�&2175$7$17(�SRGHUi�ID]HU�D�UHWHQomR�GR�YDORU�FRUUHVSRQGHQWH�j�PXOWD��
DWp�D�GHFLVmR�ILQDO�GD�GHIHVD�SUpYLD��&DVR�D�GHIHVD�SUpYLD�VHMD�DFHLWD��RX�DFHLWD�SDUFLDOPHQWH��
SHOR� &2175$7$17(�� R� YDORU� UHWLGR� FRUUHVSRQGHQWH� VHUi� GHSRVLWDGR� HP� IDYRU� GD�
&2175$7$'$��HP�DWp���� �FLQFR��GLDV� ~WHLV� D� FRQWDU� GD�GDWD� GD�GHFLVmR� ILQDO� GD�GHIHVD�
DSUHVHQWDGD��

&/È868/$�,;�� '26�027,926�'(�5(6&,6­2�
��� � 6mR�PRWLYRV�GH�UHVFLVmR�GR�FRQWUDWR�� LQGHSHQGHQWH�GH�SURFHGLPHQWR� MXGLFLDO��DTXHOHV�
LQVFULWRV�QR�DUWLJR�����GD�/HL�Q��������������

&/È868/$�;�� ',6326,d®(6�),1$,6�
���� ± 2� SUHVHQWH� FRQWUDWR� H� WRGDV� DV� VXDV� DOWHUDo}HV� H�RX� DGLWDPHQWRV� GHYHUmR� VHU�
GLYXOJDGRV�QR�VtWLR�HOHWU{QLFR�RILFLDO�GD�3UHIHLWXUD�H�PDQWLGRV�j�GLVSRVLomR�GR�S~EOLFR��QD�IRUPD�
GR�DUW�����GD�/HL�Q��������������

&/È868/$�;,�± '2�)252�
�����± $V�SDUWHV�HOHJHP�R�)RUR�GD�&RPDUFD�GH�%DUEDFHQD��SDUD�GLULPLUHP�HYHQWXDLV�G~YLGDV�
RULXQGDV�GHVWH�LQVWUXPHQWR�

(�� SRU� HVWDUHP� MXVWRV� H� FRQWUDWDGRV�� RV� UHSUHVHQWDQWHV� GDV� SDUWHV� DVVLQDP� R� SUHVHQWH�
LQVWUXPHQWR��QD�SUHVHQoD�GDV� WHVWHPXQKDV�DEDL[R��HP���� �WUrV��YLDV�GH� LJXDO� WHRU�H�IRUPD�
SDUD�XP�Vy�HIHLWR�

6DQWDQD�GR�*DUDPEpX��BBBB�GH�BBBBBBB�GH������

BBBBBBBBBBBBBBBBBBBBBBBBBBB���������BBBBBBBBBBBBBBBBBBBBBBBBBBBB
6pUJLR�6DOYDGRU�2OLYHLUD [[[[[[[[[[[[
3UHVLGHQWH�GD�&kPDUD &RQWUDWDGR
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7HVWHPXQKDV�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBB
&3)�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBB
&3)�


