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]NW\JOwQdiQxSQJy\yzMJQxSQklkm{

Q

|}~���~��|���}�}������������������
�}�������|����|���������|�����������|}��������}���������������

�������|�����~
Q

����������� ¡�¡�¢�£¤¥������mle¦{lkfmdijklkdZed
���§���̈¥�©�ª�����}�¢���¡��¡§©¡�£��� ��¡«��¡£���£�~£¬��QZQINKLyOQtNY­NxNQ]NW®O\NZQ]MO{Q̄°MXYJQ±SSQSQ]JWYNQ²N\OySQRN\yKYQQZQLJxSWxJQOSMQXJW\N\JQLS³J
SKNY³QKNMXYJ{́SSµyWYUSOL{zM
Q
I¶KNMNQvNXYJWN³QxSQ̄JxS³JOQxSQ·YXY\Ņ¹SOQSQIJW\MN\JOQºQIv̄ ·IjIqrjnqr
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�DHKHPWSBCDQCDC��HRCDTHMWLIJDFDTHMWLORHDQLO�iLPF�
lO�PLCDQFDHKHPWSBCDQCDC��HRC�D̀nDQLFTDQFDFTTLOFRWIFDQCDPCORIFRC�
fgIiLOCDQFDHKHPWSBCDQCDC��HRC�DV̀DQLFTDQFDFTTLOFRWIFDQCDPCORIFRC\
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�TDTHIGLSCTDTHIBCDaIHTRFQCTDOCDTHMWLORHDHOQHIHSCD�WFD�FIGFbECDQHD�HOQCOSF̂DZ[[D�DeOPIWcLbEFQFD�DkFORCT�khD�D�eh�DZZ\̀ò�Z̀`
�TDTHIGLSCTDTHIBCDaIHTRFQCTDOCDTHMWLORHDECIJILC�DQFTDm�̀̀ DEITDFRgDZo�̀̀ DEIT\
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�DHKHPWSBCDPCORIFRWFbDC�THIGFIJDFTDICRLOFT�
eORIFIDHiDPCORFRCDPCiDCDIHTaCOTJGHbDaHbCDH�WLaFiHORCDaFIFDFMHOQFiHORCDQCDQLFDHDECIJILCDQCDTHIGLSCDPCORIFRFQC\
�HFbLcFIDCDTHIGLSCDPCORIFRFQCDPCO�CIiHDCISFiHORCDQHRFbEFQCDOCDQLFDHDECIJILCDFMHOQFQC\
�HFbLcFIDWiDIHbFR�ILCDFa�TDCDTHIGLSCDPCORIFRFQCDPCiDCDQHRFbEFiHORCDQCTDTHIGLSCTDIHFbLcFQCTDOCDQLFDQFDiFOWRHOSBCDQCDH�WLaFiHORCDQHD���\
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�DaIFcCDQHDMFIFORLFDPCORIFRWFbDQCTDTHIGLSCT̂DPCiabHiHORFID«DMFIFORLFDbHMFb̂DTHIJDQĤDOCDi�OLiCD]DjRINTpDiHTHT̂DPCORFQCDFDaFIRLIDQCDaILiHLICDQLFD¬RLb
TW�TH�WHORHD«DQFRFDQCDIHPH�LiHORCDQH�LOLRLGCDQCDC��HRC\
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�DPCORIFRCDQHGHIJDTHIDHKHPWRFQCD�LHbiHORHDaHbFTDaFIRHT̂DQHDFPCIQCDPCiDFTDPbJWTWbFTDFGHOSFQFTDHDFTDOCIiFTDQFDXHLDOYDZ[\Z]]̂DQHD_̀_ẐDHDPFQFDaFIRH
IHTaCOQHIJDaHbFTDPCOTH�WNOPLFTDQHDTWFDLOHKHPWSBCDRCRFbDCWDaFIPLFb\
eiDPFTCDQHDLiaHQLiHORĈDCIQHiDQHDaFIFbLTFSBCDCWDTWTaHOTBCDQCDPCORIFRĈDCDPICOCMIFiFDQHDHKHPWSBCDTHIJDaICIICMFQCDFWRCiFRLPFiHORHDaHbCDRHiaC
PCIIHTaCOQHORĤDFOCRFQFTDRFLTDPLIPWOTR�OPLFTDiHQLFORHDTLiabHTDFaCTRLbF\
�TDPCiWOLPFSdHTDHORIHDCD�IMBCDCWDHORLQFQHDHDFDPCORIFRFQFDQHGHiDTHIDIHFbLcFQFTDaCIDHTPILRCDTHiaIHD�WHDCDFRCDHKLMLIDRFbD�CIiFbLQFQĤDFQiLRLOQC�THDC
WTCDQHDiHOTFMHiDHbHRÍOLPFDaFIFDHTTHD�Li\
�D�IMBCDCWDHORLQFQHDaCQHIJDPCOGCPFIDIHaIHTHORFORHDQFDHiaIHTFDaFIFDFQCSBCDQHDaICGLQNOPLFTD�WHDQHGFiDTHIDPWiaILQFTDQHDLiHQLFRC\
�a�TDFDFTTLOFRWIFDQCDPCORIFRCDCWDLOTRIWiHORCDH�WLGFbHORĤDCD�IMBCDCWDHORLQFQHDaCQHIJDPCOGCPFIDCDIHaIHTHORFORHDQFDHiaIHTFDPCORIFRFQFDaFIFDIHWOLBC
LOLPLFbDaFIFDFaIHTHORFSBCDQCDabFOCDQHD�LTPFbLcFSBĈD�WHDPCORHIJDLO�CIiFSdHTDFPHIPFDQFTDC�ILMFSdHTDPCORIFRWFLT̂DQCTDiHPFOLTiCTDQHD�LTPFbLcFSBĈDQFT
HTRIFRgMLFTDaFIFDHKHPWSBCDQCDC��HRĈDQCDabFOCDPCiabHiHORFIDQHDHKHPWSBCDQFDPCORIFRFQF̂D�WFOQCDECWGHÎDQCDigRCQCDQHDF�HILSBCDQCTDIHTWbRFQCTDHDQFT
TFOSdHTDFabLPJGHLT̂DQHORIHDCWRICT\
hIHaCTRC
�D�CORIFRFQFDQHTLMOFIJD�CIiFbiHORHDCDaIHaCTRCDQFDHiaIHTF̂DFORHTDQCDLO�PLCDQFDaIHTRFSBCDQCTDTHIGLSCT̂DLOQLPFOQCDOCDLOTRIWiHORCDCTDaCQHIHTDH
QHGHIHTDHiDIHbFSBCD«DHKHPWSBCDQCDC��HRCDPCORIFRFQC\
�D�CORIFRFQFDQHGHIJDiFORHIDaIHaCTRCDQFDHiaIHTFDOCDbCPFbDQFDHKHPWSBCDQCDC��HRCDQWIFORHDCDaHI�CQCD\\\\\\\\\\
�D�CORIFRFORHDaCQHIJDIHPWTFÎDQHTQHD�WHD�WTRL�LPFQFiHORĤDFDLOQLPFSBCDCWDFDiFOWRHOSBCDQCDaIHaCTRCDQFDHiaIHTF̂DELa�RHTHDHiD�WHDFD�CORIFRFQF
QHTLMOFIJDCWRICDaFIFDCDHKHIP�PLCDQFDFRLGLQFQH\
µLTPFbLcFSBC
�DHKHPWSBCDQCDPCORIFRCDQHGHIJDTHIDFPCiaFOEFQFDHD�LTPFbLcFQFDaHbCjTpD�LTPFbjLTpDQCDPCORIFRĈDCWDaHbCTDIHTaHPRLGCTDTW�TRLRWRCTDjXHLDOYDZ[\Z]]̂DQHD_̀_Ẑ
FIR\DZZôDPFaWRp\
µLTPFbLcFSBCDfgPOLPF
�D�LTPFbDRgPOLPCDQCDPCORIFRCDFPCiaFOEFIJDFDHKHPWSBCDQCDPCORIFRĈDaFIFD�WHDTH�FiDPWiaILQFTDRCQFTDFTDPCOQLSdHTDHTRF�HbHPLQFTDOCDPCORIFRĈDQHDiCQCDF
FTTHMWIFIDCTDiHbECIHTDIHTWbRFQCTDaFIFDFD�QiLOLTRIFSBC\Dj�HPIHRCDOYDZZ\_[V̂DQHD_̀__̂DFIR\D__̂D¶lp�
�D�LTPFbDRgPOLPCDQCDPCORIFRCDFOCRFIJDOCDELTR�ILPCDQHDMHIHOPLFiHORCDQCDPCORIFRCDRCQFTDFTDCPCIINOPLFTDIHbFPLCOFQFTD«DHKHPWSBCDQCDPCORIFRĈDPCiDF
QHTPILSBCDQCD�WHD�CIDOHPHTTJILCDaFIFDFDIHMWbFILcFSBCDQFTD�FbRFTDCWDQCTDQH�HLRCTDC�THIGFQCT\DjXHLDOYDZ[\Z]]̂DQHD_̀_ẐDFIR\DZZôD·ZYDHD�HPIHRCDOYDZZ\_[V̂
QHD_̀__̂DFIR\D__̂Dllp�
lQHORL�LPFQFD�WFb�WHIDLOHKFRLQBCDCWDLIIHMWbFILQFQĤDCD�LTPFbDRgPOLPCDQCDPCORIFRCDHiLRLIJDOCRL�LPFSdHTDaFIFDFDPCIIHSBCDQFDHKHPWSBCDQCDPCORIFRĈ
QHRHIiLOFOQCDaIFcCDaFIFDFDPCIIHSBC\Dj�HPIHRCDOYDZZ\_[V̂DQHD_̀__̂DFIR\D__̂Dlllp�
�D�LTPFbDRgPOLPCDQCDPCORIFRCDLO�CIiFIJDFCDMHTRCIDQCDPCORFRĈDHiDRHiaCDEJ�Lb̂DFDTLRWFSBCD�WHDQHiFOQFIDQHPLTBCDCWDFQCSBCDQHDiHQLQFTD�WHDWbRIFaFTTHi
TWFDPCiaHRNOPLF̂DaFIFD�WHDFQCRHDFTDiHQLQFTDOHPHTTJILFTDHDTFOHFQCIFT̂DTHD�CIDCDPFTC\Dj�HPIHRCDOYDZZ\_[V̂DQHD_̀__̂DFIR\D__̂Dl¶p�
ACDPFTCDQHDCPCIINOPLFTD�WHDaCTTFiDLOGLF�LbLcFIDFDHKHPWSBCDQCDPCORIFRCDOFTDQFRFTDFaIFcFQFT̂DCD�LTPFbDRgPOLPCDQCDPCORIFRCDPCiWOLPFIJDCD�FRC
LiHQLFRFiHORHDFCDMHTRCIDQCDPCORIFRC\Dj�HPIHRCDOYDZZ\_[V̂DQHD_̀__̂DFIR\D__̂D¶p�
�D�LTPFbDRgPOLPCDQCDPCORIFRCDPCiWOLPFIJDFCDMHTRCIDQCDPCORIFRĈDHiDRHiaCDEJ�Lb̂DCDRgIiLOCDQCDPCORIFRCDTC�DTWFDIHTaCOTF�LbLQFQĤDPCiDGLTRFTD«
RHiaHTRLGFDIHOCGFSBCDCWD«DaICIICMFSBCDPCORIFRWFbDj�HPIHRCDOYDZZ\_[V̂DQHD_̀__̂DFIR\D__̂D¶llp\
µLTPFbLcFSBCD�QiLOLTRIFRLGF
�D�LTPFbDFQiLOLTRIFRLGCDQCDPCORIFRCDGHIL�LPFIJDFDiFOWRHOSBCDQFTDPCOQLSdHTDQHDEF�LbLRFSBCDQFDPCORIFRFQF̂DFPCiaFOEFIJDCDHiaHOEĈDCDaFMFiHORĈDFT
MFIFORLFT̂DFTDMbCTFTDHDFD�CIiFbLcFSBCDQHDFaCTRLbFiHORCDHDRHIiCTDFQLRLGCT̂DTCbLPLRFOQCD�WFLT�WHIDQCPWiHORCTDPCiaIC�FR�ILCTDaHIRLOHORHT̂DPFTC
OHPHTTJILCDj�IR\D_]̂DlDHDll̂DQCD�HPIHRCDOYDZZ\_[V̂DQHD_̀__p\
�FTCDCPCIIFDQHTPWiaILiHORCDQFTDC�ILMFSdHTDPCORIFRWFLT̂DCD�LTPFbDFQiLOLTRIFRLGCDQCDPCORIFRCDFRWFIJDRHiaHTRLGFiHORHDOFDTCbWSBCDQCDaIC�bHiF̂
IHaCIRFOQCDFCDMHTRCIDQCDPCORIFRCDaFIFD�WHDRCiHDFTDaICGLQNOPLFTDPF��GHLT̂D�WFOQCDWbRIFaFTTFIDFDTWFDPCiaHRNOPLF�Dj�HPIHRCDOYDZZ\_[V̂DQHD_̀__̂DFIR\D_]̂
l¶p\
�bgiDQCDQLTaCTRCDFPLiF̂DFD�LTPFbLcFSBCDPCORIFRWFbDC�HQHPHIJD«TDTHMWLORHTDICRLOFT�
�D��Af��f���DQHGHIJDLO�CIiFIDTHDCDh�eh�kf�DTHIJDCDIHTaCOTJGHbDRgPOLPĈDPFTCDOBĈDQHGHIJDHOGLFID�CIiFbiHORHDQFQCTDQCDiHTiĈDPCiCDOCiĤ
PFIMĈD�̧ DHD�hµDFORHTDQCDLO�PLCDQCTDTHIGLSCTDQHTLMOFQCTDOFD���e�D�eDke�¶l¹�\
eORIHDFTTLOFRWIFDQCDPCORIFRCDHDLO�PLCDQCTDTHIGLSCT̂DQHGHIJDTHIDFMHOQFQFDIHWOLBCDHORIHDFTDaFIRHTDaFIFDFaIHTHORFSBCDQHDabFOCDQHD�LTPFbLcFSBC\
�DHKHPWSBCDQHDTHDQFIJDPCiDHiLTTBCDQHD�IQHiDQHDlO�PLCDQHDkHIGLSC\
µCIiFTDQHDFPCiaFOEFiHORCDHD�LTPFbLcFSBCDQCD�CORIFRC�DlOTRFWIFSBCDQHDaICPHTTCTDFQiLOLTRIFRLGCTDHbHRÍOLPCTDOFDabFRF�CIiFDkel̂DPEHPºbLTRDQFT
FRLGLQFQHTDHKHPWRFQFT̂DPCiWOLPFSBĈDaHbCTDiHLCTDLOTRLRWPLCOFLTDPF��GHLT̂DHORIHDFDHiaIHTFD��Af��f���̂DFDJIHFDMHTRCIFDQCD�CORIFRCDHDCTD�LTPFLT
RgPOLPCT\
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\SY[g\lSYPm

Q

56<:?9;@9@A:6;8BIH@;=8?986:>9@?986>8H:6~D=>H876F@<D:?@HL6?:7698;=:76A@6�8D6�:=>H8=8?9@;6?�6���L6A86����L6?p:67:E;8;K6@6;898?op:69;DtI9K;D@6sI@?9:
@:76D=>:79:7686<:?9;DtIDo�876@t;@?BDA:76>:;6@sI8H86;8BD=8v6F:68?9@?9:L6:6>@B@=8?9:6ED<@;K6<:?AD<D:?@A:6�6@>;878?9@op:6A86<:=>;:C@op:L6>:;6=8D:
A86A:<I=8?9:6:ED<D@HL6A86sI86E@y6�I76@:69;@9@=8?9:69;DtI9K;D:6E@C:;8<DA:6>;8CD79:6?@6;8E8;DA@6�8D6�:=>H8=8?9@;v
6
��� ¡¢£¤��¥¦§̈©�ª«¬�­®
Q
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