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JKLM�JKLNOP�QRSTUSP�VWMXUYUTZW�[JQV\�LMY�]PW�P̂ _MLP�P�]XZTM_ZYMTLP�]ZWZ�Z�Z̀ NUKUabP�OM�]UWNXULPK�

MY�cPWYZLP�OM�]ZSPLMd�OMKLUTZOPK�e�OUKLWÛNUabP�UYMOUZLZ�M�UTOUfUONZXUgZOZ�]ZWZ�SWUZTaZK�YMTPWMK�

OM�hi�ZTPK�TP�ZY ÛMTLM�OZK�KZXZK�OM�fZSUTZabPj�k�ULMY�Z�KMW�ZÒ NUWUOP�SPTKUKLM�MY�]UWNXULPK�SPY�

SPWMK�KPWLUOZK�M�cPWYZLP�OM�SPWZabPd�OUK]PKLPK�MY�MY ẐXZlMTK�OM�mnnl� ǸM�SPTLoY�

Z]WPpUYZOZYMTLM�mn�NTUOZOMK�MY ẐXZOZK�UTOUfUONZXYMTLMj�VZWZ�lZWZTLUW�Z�SPTcPWYUOZOM�LRSTUSZ�

q̂KUSZ�UTUSUZXd�P�]WPONLP�OMfM�]PKKNUW�KẐ PW�OPSM�[cWNLZK�PN�KUYUXZW\�M�SPTLZW�P̂ WUlZLPWUZYMTLM�SPY�

NYZ�rZKLM�OM�]XqKLUSP�PN�YZLMWUZX�ZLspUSPd�XUfWM�OM�]PTLZK�SPWLZTLMK�PN�OM�MpLWMYUOZOMK�̀NM�]PKKZY�

XMKUPTZW�Z�YNSPKZ�PWZXj��

tMKLM�KMTLUOPd�P�]WMKMTLM�JKLNOP�QRSTUSP�VWMXUYUTZW�ZLNZ�SPYP�UTKLWNYMTLP�SMTLWZX�OM�

]XZTM_ZYMTLP�OZ�SPTLWZLZabPd�LMTOP�SPYP�P̂ _MLUfP�OMcUTUW�PK�]ZWuYMLWPK�MKKMTSUZUK�̀ NM�

PWUMTLZWbP�Z�cNLNWZ�MXẐ PWZabP�OP�QMWYP�OM�vMcMWoTSUZ�[Qv\j�k�OPSNYMTLP�SPTKPXUOZ�PK�WM̀ NUKULPK�

LRSTUSPKd�XPlwKLUSPK�M�OM�KMlNWZTaZ�ZXUYMTLZW�MpUlUOPK�]ZWZ�P�cPWTMSUYMTLPd�OMLZXrZTOP�ZK�

MK]MSUcUSZaxMK�OUYMTKUPTZUK�OP�]WPONLP�y�ZOM̀ NZOZK�ZP�YZTNKMUP�KMlNWP�]MXP�]ẑ XUSP�UTcZTLUX�y�

M�MKLẐ MXMSMTOP�PK�SWULRWUPK�OM�WMSM̂ UYMTLPd�SPYP�Z�MpUloTSUZ�OM�NY�]WZgP�OM�fZXUOZOM�WMKUONZX�

YwTUYP�OM�hi�[OPgM\�YMKMK�SPTLZOPK�Z�]ZWLUW�OZ�MTLWMlZd�ZKKMlNWZTOP�Z�fUẐ UXUOZOM�M�P�

Z]WPfMULZYMTLP�UTLMlWZX�OPK�UTKNYPK�]MXZK�NTUOZOMK�OM�KZzOMj�
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�~������~����PbP��USLPW�vUMOU��ZLLUZd��OYUTUKLWZLUfP����WMZ�QRSTUSZ��MLPW�OM�VXZTM_ZYMTLP�OM�

�USULZaxMK�M��PTLWZLPK�������MLwSUZ�vPOWUlNMK��PK���JTcMWYMUWZ����WMZ�QRSTUSZ�VXZTM_ZYMTLP�OM�

�USULZaxMK�M��PTLWZLPK����j�

�� �����	F������������	����������������F���

��UYNTUgZabP�UTcZTLUX�R�NY�OPK�]UXZWMK�cNTOZYMTLZUK�OZ�KZzOM�]ẑ XUSZd�KMTOP�MKKMTSUZX�]ZWZ�Z�

]WMfMTabP�OM�OPMTaZK�M�]ZWZ�Z�YZTNLMTabP�OZ�UYNTUOZOM�SPXMLUfZj�tP�MTLZTLPd�P�]WPSMOUYMTLP�

OM�fZSUTZabPd�]PW�KNZ�TZLNWMgZd�R�cWM̀ NMTLMYMTLM�]MWSM̂ UOP�]MXZK�SWUZTaZK�SPYP�NY�MfMTLP�

OPXPWPKPd�UTfZKUfP�M�lMWZOPW�OM�UTLMTKP�MKLWMKKMd�YMOP�M�ZTKUMOZOMj�JKKM�̀NZOWP�SPY]PWLZYMTLZX�
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DEFGHIJ�EK�DEJLMEF�JNGOJF�OE�PQRDRS�JNTIJLUR�E�IEVIJITWJF�OE�XGNJ�OGDJVIE�JF�JYHTPJLMEFS�R�ZGE�

VUR�JYEVJF�FR[DEPJDDENJ�EKRPTRVJHKEVIE�RF�JPRKYJVQJVIEF�E�RF�YDRXTFFTRVJTF�OE�FJ\OES�KJF�

IJK[]K�YDRHRVNJ�FTNVTXTPJITWJKEVIE�R�IEKYR�OE�JIEVOTKEVIR�OJ�EZGTYE�OE�EVXEDKJNEKS�ZGE�

VEPEFFTIJ�OE�OEOTPJLUR�ÊIDJ�YJDJ�JPJHKJD�J�PDTJVLJ�JVIEF�E�OEYRTF�OR�YDRPEOTKEVIR_�̀ �

YDTVPTYJH�DTFPR�OEFFE�PEVaDTR�]�R�OEFEVWRHWTKEVIR�OE�XR[TJ�J�FEDWTLRF�OE�FJ\OES�R�ZGE�HEWJ�b�DEPGFJ�

E�JR�J[FEVIEcFKR�EK�PJKYJVQJF�XGIGDJFS�JKEJLJVOR�J�PR[EDIGDJ�WJPTVJH�OR�KGVTPcYTR_�

dJDJ�KTITNJD�EFFE�YDR[HEKJ�E�IDJVFXRDKJD�J�ÊYEDTeVPTJ�OJ�PDTJVLJ�VJ�FJHJ�OE�WJPTVJS�XJfgFE�

VEPEFFaDTJ�J�TKYHEKEVIJLUR�OE�GKJ�EFIDJI]NTJ�OE�FGYRDIE�PRKYRDIJKEVIJH�YJGIJOJ�VR�DEXRDLR�

YRFTITWR_�h�JZGTFTLUR�E�OTFIDT[GTLUR�OE�YTDGHTIRF�JIGJ�OTDEIJKEVIE�VEFFE�JFYEPIRS�XGVPTRVJVOR�PRKR�

GK�KEPJVTFKR�OE�OTFIDJLUR�NGFIJITWJ�E�JPRHQTKEVIR�H\OTPR_�iFIGORF�E�YDaITPJF�VJ�aDEJ�OE�

YEOTJIDTJ�E�KJVEjR�OJ�ORD�OEKRVFIDJK�ZGE�J�JOKTVTFIDJLUR�OE�EFIcKGHRF�ORPEF�TVOGf�J�HT[EDJLUR�

OE�EVORDXTVJFS�YDRKRWEVOR�WTJF�EVOkNEVJF�OE�JVJHNEFTJ�ZGE�DEOGfEK�J�YEDPEYLUR�TKEOTJIJ�OJ�

ORD_�hFFTKS�R�ORPE�IDJVFPEVOE�J�XGVLUR�OE�GK�KEDR�[DTVOES�JIGJVOR�PRKR�GK�DEPGDFR�XTFTRHkNTPR�E�

YFTPRHkNTPR�DaYTOR�E�EXTPJf�OE�JHcWTR�E�DEPRKYEVFJ�YEHJ�lPRDJNEKlS�KTVTKTfJVOR�R�IDJGKJ�

JFFRPTJOR�b�YTPJOJ�OJ�JNGHQJ_�

mR[�J�kITPJ�VRDKJITWJ�E�OR�TVIEDEFFE�Y\[HTPRS�IJH�KEOTOJ�EVPRVIDJ�YHEVR�DEFYJHOR�VR�YDTVPcYTR�OJ�

QGKJVTfJLUR�EK�FJ\OE_�̀�iFIJIGIR�OJ�nDTJVLJ�E�OR�hORHEFPEVIE�oinh�g�pET�Vq�r_stuvwuusxS�EK�FEG�

JDITNR�wwS�JFFENGDJ�R�JIEVOTKEVIR�K]OTPR�TVIENDJH�E�QGKJVTfJOR�b�PDTJVLJ�YRD�TVIEDK]OTR�OR�

mTFIEKJ�yVTPR�OE�mJ\OE�omzmx_�iK�PRVFRV{VPTJ�PRK�R�inhS�J�dRHcITPJ�|JPTRVJH�OE�}GKJVTfJLUR�

od|}x�OR�~TVTFI]DTR�OJ�mJ\OE�YDEPRVTfJ�J�PRVFIDGLUR�OE�JK[TEVIEF�KJTF�JPRHQEORDEFS�FRHTOaDTRF�E�

DEFRHGITWRF_��RDVEPED�GK�DEXRDLR�YRFTITWR�PRKR�R�YTDGHTIR�]�GKJ�XEDDJKEVIJ�YDaITPJ�OE�QGKJVTfJLURS�

JHTVQJVORgFE�J�EFFJF�OTDEIDTfEF�JR�PDTJD�GK�JK[TEVIE�JKTNaWEHS�YDRIENED�JF�PDTJVLJF�OE�WTRHeVPTJF�

FTK[kHTPJF�EWTIaWETF�E�EFIDETIJD�R�WcVPGHR�OE�PRVXTJVLJ�EVIDE�J�XJKcHTJ�E�R�FEDWTLR�Y\[HTPR�OE�FJ\OE_�

dRD�XTKS�EWTOEVPTJgFE�ZGE�J�YDEFEVIE�JZGTFTLUR�VUR�PRVXTNGDJ�GKJ�OEFYEFJ�JPEFFkDTJ�RG�OE�

PJDaIED�FGY]DXHGRS�KJF�FTK�J�YDRWTFUR�OE�GK�TVFGKR�EFIDJI]NTPR�E�TVOTFYEVFaWEH�b�EXTPaPTJ�OJ�

YRHcITPJ�OE�TKGVTfJLUR�HRPJH_�̀ �PGFIR�XTVJVPETDR�OJ�JZGTFTLUR���ZGE�DEYDEFEVIJ�PEVIJWRF�YRD�

GVTOJOE���]�PRVFTOEDJOR�cVXTKR�ZGJVOR�PRKYJDJOR�JRF�TVEFITKaWETF�[EVEXcPTRF�NEDJORF�YJDJ�R�

FTFIEKJ�OE�FJ\OE�E�YJDJ�J�FRPTEOJOE_�hR�NJDJVITD�GK�JK[TEVIE�OE�WJPTVJLUR�KEVRF�IDJGKaITPRS�

J�hOKTVTFIDJLUR�d\[HTPJ�DEOGf�R�J[FEVIEcFKRS�JFFENGDJ�J�YDRIELUR�PRKGVTIaDTJS�RITKTfJ�R�XHĜR�OE�

IDJ[JHQR�E�DEFNGJDOJ�J�TVIENDTOJOE�ORF�YDRXTFFTRVJTF�OE�FJ\OES�PGKYDTVOR�PRK�ÊPEHeVPTJ�FGJ�

XGVLUR�FRPTJH�E�YDRIEITWJ_�
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GHIH�JHIHKLMI�H�NOJPIHKQH�O�R�HSTHKTO�UR�RVWOLMXR�YIRYRNLRZ�H�TRKLIHLHQ[R�O\MJO�IO]PMNMLRN�

L̂TKMTRN�_K̀M_RN�aRTHURN�KH�NOJPIHKQH�HSM_OKLHI�O�KH�MKLOJIMUHUO�àNMTH�UHN�TIMHKQHNb�c�YIRUPLR�

UOXO�YRNNPMI�IOJMNLIR�RP�KRLMaMTHQ[R�IOJPSHI�YOIHKLO�H�defghdZ�HLONLHKUR�NPH�HUO]PHQ[R�O�

NOJPIHKQH�YHIH�R�TRKNP_R�iP_HKRb�dŜ_�UMNNRZ�̂�M_YIONTMKÙXOS�]PO�RN�YMIPSMLRN�NOWH_�aRIKOTMURN�

O_�O_VHSHJOKN�MKUMXMUPHMN�SHTIHUHN�jYHIH�OXMLHI�TRKLH_MKHQkON�TIPlHUHNmZ�YRNNPH_�iHNLO�HLn\MTH�

O�NO_�YRKLHN�TRILHKLON�jOXMLHKUR�SONkON�KH�_PTRNH�RIHSm�O�HYIONOKLO_�LH_HKiR�TR_YHL̀XOS�TR_�H�

aHM\H�OLoIMH�MKaHKLMS�YHIH�OXMLHI�IMNTRN�UO�OKJHNJRb�pR_R�TIML̂IMR�UO�]PHSMUHUO�O�XMHVMSMUHUO�SRJ̀NLMTHZ�

O\MJOqNO�LH_V̂ _�P_�YIHlR�UO�XHSMUHUO�IONMUPHS�_K̀M_R�UO�rs�jURlOm�_ONON�TRKLHURN�H�YHILMI�UH�

OKLIOJH�UR�SRLO�t�PKMUHUOb��

eR�]PO�LHKJO�t�NPNLOKLHVMSMUHUOZ�H�UM_OKN[R�NRTMHS�̂�R�JIHKUO�UONLH]POZ�YRMN�H�H]PMNMQ[R�

YIR_RXO�H�iP_HKMlHQ[R�UR�HLOKUM_OKLR�KR�NOIXMQR�YuVSMTRZ�HTRSiOKUR�HN�TIMHKQHN�O�IOUPlMKUR�R�

ONLIONNO�KR�H_VMOKLO�UO�NHuUOb�hRV�R�HNYOTLR�H_VMOKLHS�O�OTRKv_MTRZ�YIMRIMlHqNO�R�aIHTMRKH_OKLR�

O_�O_VHSHJOKN�OTRKv_MTHN�UO�wxxJ�O�H�PKMUHUO�UO�NHuUO�NOIo�IONYRKNoXOS�YRI�JOIOKTMHI�R�

UONTHILO�HUO]PHUR�URN�MKXnSPTIRN�KR�SRTHSb�GRI�aM_Z�LIHLHKURqNO�UO�H]PMNMQ[R�UO�_HLOIMHS�UO�

TRKNP_R�jVOKN�TR_PKNmZ�H�TRKLIHLHQ[R�K[R�YRNNPM�THIoLOI�TRKLMKPHURZ�TRKaMJPIHKURqNO�TR_R�P_�

aRIKOTM_OKLR�UO�OKLIOJH�YRKLPHSZ�TR_�R�TRKLIHLR�XMJRIHKUR�HYOKHN�YOSR�YOÌRUR�KOTONNoIMR�YHIH�H�

OKLIOJHZ�TRKaOIyKTMH�O�SM]PMUHQ[R�UH�UONYONHb�

z� 
�{���������������������

GHIH�H�UOaMKMQ[R�UH�_RUOSHJO_�MUOHS�UH�TRKLIHLHQ[RZ�aRIH_�HKHSMNHUHN�HN�RYQkON�UO�

YIRTOUM_OKLRN�SRJ̀NLMTRN�O�SMTMLHLnIMRN�UMNYRK̀XOMN�KH�SOJMNSHQ[R�XMJOKLO�]PO�_OSiRI�HLOKUONNO_�t�

KOTONNMUHUO�UO�aRIKOTM_OKLR�URN�MKNP_RNb�

hRSPQ[R�r�q�GIOJ[R�|SOLIvKMTR�YHIH�pR_YIH�}IHUMTMRKHS�jpRKLIHLR�~OTiHURm�

pRKNMNLO�KH�IOHSMlHQ[R�UO�SMTMLHQ[R�TR_P_�YHIH�H�H]PMNMQ[R�M_OUMHLH�UR�]PHKLMLHLMXR�LRLHS�

ONLM_HURZ�TR_�OKLIOJH�uKMTH�RP�TIRKRJIH_H�UO�YHITOSH_OKLR�YIOXMH_OKLO�OKJONNHUR�O_�

TRKLIHLRb�eONLH�_RUHSMUHUOZ�H�dU_MKMNLIHQ[R�aMTH�XMKTPSHUH�t�RVIMJHQ[R�UO�TR_YIH�O�UONO_VRSNR�

UR�XHSRI�LRLHSZ�O\MJMKUR�P_H�ONLIPLPIH�UO�HI_HlOKH_OKLR�TOKLIHSMlHUR�YHIH�ONLRTHI�RN�YHTRLON�UO�

YMIPSMLRN�UO�P_H�Nn�XOlZ�MKUOYOKUOKLO_OKLO�UH�aSPLPHQ[R�IOHS�UH�UO_HKUH�UMoIMH�KHN�NHSHN�UO�

XHTMKHb�

hRSPQ[R�s�q�GIOJ[R�|SOLIvKMTR�NRV�R�hMNLO_H�UO��OJMNLIR�UO�GIOQRN�jh�Gm�
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DEFGHGIJ�FK�LJKMHNKOPE�QE�RJLIKSJ�FK�SEQKMHQKQJ�TLJUPE�VMJILWFHREX�YELZS�RES�K�[ELSKMHNKOPE�QJ�

\SK�]IK�QJ�̂JUHGILE�QJ�TLJOEG_�VGGK�SEQJMKUJS�YJLSHIJ�̀\J�K�]QSHFHGILKOPE�LJUHGILJ�E�YLJOE�QE�

[ELFJRJQEL�aJFRJQEL�J�LJKMHNJ�KG�K̀ \HGHObJG�QJ�[ELSK�[LKRHEFKQK�J�JGILHIKSJFIJ�GEc�QJSKFQK_�dG�

YJQHQEG�eELQJFG�QJ�[ELFJRHSJFIEf�GPE�JSHIHQEG�REF[ELSJ�K�FJRJGGHQKQJ�LJKM�QJ�RKQK�RKSYKFgK�

QJ�HS\FHNKOPE�E\�[M\hE�QK�LEIHFK�QKG�\FHQKQJG�QJ�GKiQJX�GJS�EcLHUKIELHJQKQJ�QJ�RESYLK�QE�IEIKM�

JGIHSKQE_�

]�GEM\OPE�JGREMgHQK�[EH�K�jEM\OPE�k�eTLJUPE�VMJILWFHRE�GEc�E�jHGIJSK�QJ�̂JUHGILE�QJ�TLJOEGfX�YEHGl�

]YLJGJFIK�K�SJMgEL�LJMKOPE�R\GIEmcJFJ[nRHE�J�KMHFgKmGJ�YJL[JHIKSJFIJ�o�QHFpSHRK�QJ�REFG\SE�QE�

EcqJIEX�̀\J�Z�JGGJFRHKMSJFIJ�REFInF\EX�SKG�QHGILHc\nQE�QJ�[ELSK�GKNEFKM�FKG�GKMKG�QJ�aKRHFKOPE_�

DESYKLKIHaE�JFILJ�KG�GEM\ObJGl�

r� DEFaJFHsFRHK�J�V[HRHsFRHK�tEUnGIHRKl�uH[JLJFIJ�QK�jEM\OPE�vX�̀\J�UJLKLHK�\S�ULKFQJ�aEM\SJ�

QJ�JGIÈ \J�HSJQHKIEX�K�jEM\OPE�k�eĵTf�JaHIK�K�GEcLJRKLUK�[nGHRK�QKG�[KLSwRHKG�E\�

KMSEhKLH[KQEG�QKG�\FHQKQJG�QJ�GKiQJ_�DESE�E�YLEQ\IE�IJS�aKMHQKQJ�LJGHQ\KM�K�GJL�

REFILEMKQKX�E�LJRJcHSJFIE�[LKRHEFKQE�GEc�QJSKFQK�UKLKFIJ�̀\J�KG�GKMKG�QJ�aKRHFK�GJSYLJ�

QHGYEFgKS�QJ�MEIJG�FEaEGX�SHIHUKFQE�E�LHGRE�QJ�YJLQKG�YEL�aJFRHSJFIE�QJ�aKMHQKQJ_�

r� VREFESHRHQKQJl�d�̂JUHGILE�QJ�TLJOEG�QJGEFJLK�E�[M\hE�QJ�RKHhK�QE�xLUPE�YicMHREX�YEHG�

JMHSHFK�K�FJRJGGHQKQJ�QJ�JSYJFgE�J�QJGJScEMGE�[HFKFRJHLE�HFIJULKM�FE�HFnRHE�QE�REFILKIE_�]�

]QSHFHGILKOPE�TicMHRK�YKUKLw�KYJFKG�YJME�̀\J�[EL�J[JIHaKSJFIJ�REFG\SHQE�J�JFILJU\J�

YJMKG�\FHQKQJG�QJ�GKiQJ�KE�MEFUE�QE�YJLnEQE�QJ�aHUsFRHK�QK�KIKX�SKFIJFQE�E�YLJOE�[HhKQE�

J�YLEIJUHQE�REFILK�HF[MKObJG�QJ�SJLRKQE_�

y� �����	z��������
�z����������������

]�GEM\OPE�JGREMgHQK�REFGHGIJ�FK�K̀ \HGHOPE�QJ�YHL\MHIEG�JS�RELJG�GELIHQKG�J�[ELSKIE�QJ�RELKOPEX�

RESJLRHKMHNKQEG�JS�YKREIJG�QJ�{||U�RES�KYLEhHSKQKSJFIJ�{|�\FHQKQJG�JScKMKQKG�

HFQHaHQ\KMSJFIJ_�]�SEQJMKUJS�QK�REFILKIKOPE�ERELLJLw�YEL�SJHE�QJ�TLJUPE�VMJILWFHRE�GEc�E�

jHGIJSK�QJ�̂JUHGILE�QJ�TLJOEG�eĵTfX�KcLKFUJFQE�QJGQJ�K�[KGJ�QJ�GEMHRHIKOPE�[LKRHEFKQK�YJMK�wLJK�

LJ̀ \HGHIKFIJ�KIZ�K�QHGILHc\HOPE�YEFI\KM�FKG�GKMKG�QJ�aKRHFKOPE�YKLK�KIJFQHSJFIE�QJ�RLHKFOKG�

SJFELJG�QJ�vk�KFEG_�VGGK�QHFpSHRK�UKLKFIJ�̀\J�E�[ELFJRHSJFIE�KRESYKFgJ�K�LEIHFK�QJ�HS\FHNKOPE�

J�KG�RKSYKFgKG�GKNEFKHG�QJ�GKiQJX�GJS�K�FJRJGGHQKQJ�QJ�RESYLKG�SKGGHaKG�HSJQHKIKG_��

}LKIKFQEmGJ�QJ�\S�cJS�QJ�REFG\SE�KMHSJFInRHEX�KG�JhHUsFRHKG�ILKQHRHEFKHG�QJ�SKF\IJFOPE�J�

KGGHGIsFRHK�IZRFHRK�FPE�GJ�KYMHRKS�KE�EcqJIE_�DEFI\QEX�RESE�UKLKFIHK�QJ�REFILEMJ�QJ�̀\KMHQKQJ�J�
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DEFGHIJKI�ILMNEJOIHP�I�DQLGKRQ�SHETU�I�QVHMFIKRQ�WI�XQHJEYEWQHI�EN�DGVDOMOGMHP�DEN�ZJGD�SIHI�I�

[WNMJMDOHIKRQP�\GIL\GEH�\GIJOMOIOMTQ�\GE�ISHEDEJOE�WEDYQJXQHNMWIWE�O]YJMYI�JQ�NQNEJOQ�WI�

EJOHEFÎ�_DDQ�MJYLGM�ENVILIFEJD�MJWMTMWGIMD�TMQLIWID�P�̀IDOED�SLaDOMYID�YQN�WEXEMOQ�WE�XIVHMYIKRQ�QG�

SQJOID�YQHOIJOED�P�E�SHQWGOQD�\GE�WEDYGNSHIN�Q�YHMO]HMQ�WE�SHIbQ�WE�TILMWIWE�HEDMWGIL�NcJMNQ�WE�de�

fWQbEg�NEDED̂��

[�hGDOMXMYIOMTI�O]YJMYI�WI�EDYQL̀I�WQ�NQWELQ�ijk�XGJWINEJOIlDE�JI�EXMYMUJYMI�LQFcDOMYI�E�JI�

SHEDEHTIKRQ�WQD�MJDGNQD̂�m�HEYEVMNEJOQ�SIHYELIWQ�DQV�WENIJWI�ETMOI�Q�IYnNGLQ�WE�FHIJWED�

TQLGNED�JQD�ILNQoIHMXIWQD�YEJOHIMDP�DMNSLMXMYI�I�FEDORQ�WE�EDOQ\GED�WID�GJMWIWED�WE�DInWE�E�NMOMFI�

Q�HMDYQ�WE�SEHWI�WE�SHQWGOQD�SQH�TEJYMNEJOQ�WQ�SHIbQ�WE�TILMWIWÊ�pa�I�hGDOMXMYIOMTI�EYQJZNMYI�

YQJDQLMWIlDE�JI�QOMNMbIKRQ�WQD�HEYGHDQD�SnVLMYQDq�I�[WNMJMDOHIKRQ�XMYI�WMDSEJDIWI�WE�HEILMbIH�Q�

ENSEJ̀Q�E�Q�WEDENVQLDQ�XMJIJYEMHQ�MJOEFHIL�JQ�MJcYMQ�WQ�SHQYEDDQP�SIFIJWQ�EDOHMOINEJOE�SELQ�

TQLGNE�WE�SIYQOED�HE\GMDMOIWQ�E�YQJDGNMWQP�NIJOEJWQ�QD�SHEKQD�HEFMDOHIWQD�E�SHQOEFMWQD�YQJOHI�

ETEJOGIMD�XLGOGIKrED�WE�NEHYIWQ̂��

s� ���	���	t������u����	��������������������������

	���� �����	�	��v���

��	�����

��������

���	���

u��w� u��w��x�	���

yz�

kMHGLMOQD�EN�YQHED�DQHOMWID�E�XQHNIOQ�WE�YQHIKRQP�

ENVILIWQD�MJWMTMWGILNEJOÊ�{EWMWID�ISHQoMNIWID�WQ�

SMHGLMOQq�|P}YN�WE�WM~NEOHQ�o��P�YN�WE�ILOGHI�OQOIL�

fMJYLGMJWQ�Q�YIVQĝ��IDOE�WE�SLaDOMYQ�QG�NIOEHMIL�

IO�oMYQP�DEN�SQJOI�YQHOIJOE�QG�EoOHENMWIWE�\GE�SQDDI�

LEDMQJIH�I�NGYQDI�QHIL��NVILIFEN�WE�}��F�YQN�

ISHQoMNIWINEJOE�}��GJMWIWED̂��ILMWIWEq�{cJMNQ�WE�de�

fWQbEg�NEDED�YQJOIWQD�WI�WIOI�WI�EJOHEFI�WQ�LQOE���

GJMWIWE�HE\GMDMOIJOE�

kIYQOE� |��� d���

�

�� ���	���	t�����t�
��������������v���

[�EDOMNIOMTI�SHELMNMJIH�WQ�TILQH�WI�SHEDEJOE�YQJOHIOIKRQ�XQM�YQJDQLMWIWI�YQN�VIDE�EN�SED\GMDI�

WE�SHEKQD�SnVLMYQDP�TMDIJWQ�IDDEFGHIH�I�TMIVMLMWIWE�EYQJZNMYI�E�I�YQJXQHNMWIWE�YQN�ID�SHaOMYID�

TMFEJOED�WE�NEHYIWQ̂�kIHI�I�YQNSQDMKRQ�WQD�TILQHED�HEXEHEJYMIMD�WENQJDOHIWQD�JI�OIVELI�I�DEFGMHP�

HEILMbQGlDE�Q�LETIJOINEJOQ�WE��|�fOHUDg�YQJOHIOIKrED�DMNMLIHED�EoOHIcWID�WMHEOINEJOE�WQ�SQHOIL�

�MYMOIYQJP�YGhQD�YEHOINED�E�̀QNQLQFIKrED�QYQHHEHIN�JQ�SEHcQWQ�NaoMNQ�WE�d�fGNg�IJQ�EN�HELIKRQ�

��WIOI�WE�ELIVQHIKRQ�WEDOE��DOGWQ��]YJMYQ�kHELMNMJIHP�FIHIJOMJWQ�Q�WETMWQ�ILMJ̀INEJOQ�OENSQHIL�E�



�

�

�����������	��
�����������
�

�����	��������	�	��
�������������������

��������	�����	�	��
�����������

�

�

�
�
�
���������������� !"!��#$�%���&���'���%�
(�"'���'!��)*�!"!+������(�,��� �
-.(�/012�33002�4�!''��(����� *5!��6�&�+7�����&����8.(�
-9��!�:�+�����������%�*��;"�+����"����<'%<=�><?'�
@���:�0A00�33B�3BB3�6�.�����C0B1�

� �

DEFGHIJEF�KFL�MNDOFL�MDLPQJLRKFLS�

TFIF�IDIUNJR�KD�EVWEQWF�MRNR�R�KDXJGJOYF�KF�MNDOF�QGJZVNJF�NDXDNDGEJRW�RKFZRKF�GF�[DNIF�KD�

\DXDN]GEJR�̂[\_̀�QZJWJaFQbLD�F�IcZFKF�KR�IcKJR�RNJZIcZJER�LFdND�FL�eRWFNDL�eVWJKFL�JKDGZJXJERKFL�GR�

NDXDNJKR�MNFLMDEOYFS�fLLR�IDZFKFWFgJR�RLLDgQNR�QI�MNDOF�ZDZF�DPQJWJdNRKF�D�hQLZF�MRNR�R�KJLMQZR�

WJEJZRZUNJR̀�LDGKF�FL�KFEQIDGZFL�D�RL�ZDWRL�KD�EFIMNFeROYF�̂MNJGZL�KF�LJZD�iJEJZREFG_�RGDjRKFL�RFL�

RQZFL�KF�MNFEDLLF�MRNR�EFGXDN]GEJR�D�RIMWR�ZNRGLMRN]GEJR̀�KJLMDGLRGKFbLD�R�KDIFGLZNROYF�

RGRWkZJER�KRL�EFGZRL�GDLZD�ZUMJEFS�

�

�

�

�

�

l� m���	�	���	n������������
�������

o�NDgNR�gDNRW�GRL�EFGZNRZROpDL�MqdWJERL̀�EFGXFNID�MNDEFGJaR�R�rqIQWR�Gs�tuv�KF�[NJdQGRW�KD�

TFGZRL�KR�wGJYF�̂[Tw_�D�R�WDgJLWROYF�KD�WJEJZROpDL�eJgDGZD̀�c�R�FdNJgRZFNJDKRKD�KR�KJeJLJdJWJKRKD�

M̂RNEDWRIDGZF_�KF�FdhDZF̀�KDLKD�PQD�ZcEGJER�D�DEFGFIJERIDGZD�eJVeDWS�fLLR�KJNDZNJa�ZDI�F�JGZQJZF�

KD�MNFMJEJRN�R�IRJL�RIMWR�MRNZJEJMROYF�KD�WJEJZRGZDL̀�DeJZRN�R�EFGEDGZNROYF�KD�IDNERKF�D�dQLERN�R�

MNFMFLZR�IRJL�eRGZRhFLR�MRNR�R�oKIJGJLZNROYF̀�RMNFeDJZRGKF�RL�MDEQWJRNJKRKDL�D�DLMDEJRWJaROpDL�

EFIDNEJRJL�PQRGKF�R�EFGZNRZROYF�DGeFWeD�QIR�MWQNRWJKRKD�KD�dDGL�FQ�LDNeJOFLS�

TFGZQKF̀�GF�MNDLDGZD�ERLF̀�R�MNDZDGLYF�EFGZNRZQRW�NDLZNJGgDbLD�x�RPQJLJOYF�KD�RMDGRL�y�̂QI_�qGJEF�

JZDI�DLMDEkXJEF�̂MREFZDL�KD�MJNQWJZFL_̀�F�PQD�ZFNGR�IRZDNJRWIDGZD�JIMFLLkeDW�D�JGRMWJEVeDW�R�NDgNR�KD�

MRNEDWRIDGZF�KF�FdhDZFS�zJRGZD�KR�JGKJeJLJdJWJKRKD�GRZQNRW�KDLZR�KDIRGKR�LJGgQWRǸ�R�WJEJZROYF�LDNV�

NDRWJaRKR�LDI�PQRWPQDN�KJeJLYF�DI�gNQMFL�FQ�WFZDL̀�RKFZRGKFbLD�FdNJgRZFNJRIDGZD�F�ENJZcNJF�KD�

hQWgRIDGZF�KD�{IDGFN�MNDOF�MFN�JZDI{�MRNR�R�RKhQKJEROYFS�zDLLR�XFNIR̀�IRGZcIbLD�R�

EFIMDZJZJeJKRKD�XFERKR�GR�IDW|FN�FXDNZR�MRNR�F�XFNGDEJIDGZF�DjEWQLJeF�KF�JGLQIF�NDPQJLJZRKFS�

}~�������������������
�����	����������������
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DEFG�HIJKLMKNILMO�PLMIQLO�I�KLRHPGI�SHOTKH�UKG�VOLMQKMKWXIG�UIGMI�FQSYOZ�VOLGMKMO[\GI�K�

PLI]PGM̂LVPK�UI�VOLMQKMKWXIG�VOQQIHKMKG�O[�PLMIQUIEILUILMIG�IN�KLUKNILMO�O[�EHKLI_KUKG�̀[I�

S[KQUIN�QIHKWYO�UI�UIEILÛ LVPK�HFSPVKZ�OEIQKVPOLKH�O[�VQOLOHFSPVK�VON�O�OT_IMO�UIGMI�aGM[UO�

bcVLPVO�dQIHPNPLKQe�

fILUO�KGGPNZ�K�EQIGILMI�K̀ [PGPWYO�UI�EPQ[HPMOG�EKQK�KG�GKHKG�UI�JKVPLKWYO�EOGG[P�EHILK�K[MOLONPK�

I]IV[MPJKZ�OQWKNILMRQPK�I�HOSgGMPVKe�hYO�iR�jKMOQIG�I]MIQLOGZ�VOLMQKMOG�JPSILMIG�O[�LOJOG�VIQMKNIG�

[̀I�EOGGKN�PLMIQjIQPQ�LO�EHKLI_KNILMOZ�LK�I]IV[WYO�O[�LK�IjPVRVPK�UIGMK�VOLMQKMKWYOZ�

UPGEILGKLUO�K�LIVIGGPUKUI�UI�VONEKMPTPHPkKWYO�O[�V[PUKUOG�IGEIVPKPG�PLMISQKUOGe�

ll�����������	m��������m	���������������n�������
��������
������������n���o�����

aN�KMILUPNILMO�pG�UPQIMQPkIG�UI�EHKLI_KNILMO�UKG�VOLMQKMKWXIG�EqTHPVKGZ�V[NEQI�PLjOQNKQ�̀[IZ�

KMc�K�UKMK�UI�IHKTOQKWYO�UIGMI�aGM[UO�bcVLPVO�dQIHPNPLKQZ�O�r[LPVgEPO�UI�sKEYO�UK�sKLOK�LYO�

EOGG[P�[N�dHKLO�UI�sOLMQKMKWXIG�DL[KH�tdDsu�jOQNKHNILMI�IGMKTIHIVPUO�I�JPSILMIe�dOQ�IGMK�QKkYO�

OT_IMPJKZ�QIGMK�_[GMPjPVKUK�K�K[ĜLVPK�UI�EQIJPGYO�EQcJPK�UK�EQIGILMI�UINKLUK�IN�MKH�UOV[NILMOe�

hYO�OTGMKLMI�K�PLI]PGM̂LVPK�UO�dDs�N[LPVPEKHZ�UIGMKVK\GI�̀ [I�K�K̀ [PGPWYO�ILVOLMQK\GI�

EHILKNILMI�KHPLiKUK�KO�EHKLI_KNILMO�IGMQKMcSPVO�I�pG�UPQIMQPkIG�UI�KM[KWYO�UK�fIVQIMKQPK�UI�

fKqUI�UO�N[LPVgEPOe�D�VOLMQKMKWYO�VOLJIQSI�UPQIMKNILMI�VON�KG�NIMKG�UI�jOQMKHIVPNILMO�UKG�

VKNEKLiKG�UI�JKVPLKWYO�I�VON�KG�EOHgMPVKG�UI�i[NKLPkKWYO�UO�KMILUPNILMO�LO�fPGMINK�vLPVO�UI�

fKqUI�tfwfuZ�SKQKLMPLUO�̀[IZ�NIGNO�GIN�K�EQIJPGYO�LO�EHKLO�KL[KHZ�K�UINKLUK�KMILUK�UI�jOQNK�

VHKQK�I�PL̀[IGMPOLRJIH�KO�PLMIQIGGI�EqTHPVO�I�KOG�OT_IMPJOG�PLGMPM[VPOLKPG�UO�FQSYOe�

lx����������n�����������
�������������	����

yG�QIG[HMKUOG�EQIMILUPUOG�VON�IGMK�VOLMQKMKWYO�VILMQKN\GI�LK�NIHiOQPK�GPSLPjPVKMPJK�UK�̀[KHPUKUI�

UO�KMILUPNILMO�EQIGMKUO�KO�EqTHPVO�PLjKLMPH�LKG�GKHKG�UI�JKVPLKWYOZ�EQONOJILUO�K�VOLGOHPUKWYO�

UK�i[NKLPkKWYO�LK�GKqUI�EqTHPVK�HOVKHe�aGEIQK\GI�̀[I�K�OjIQMK�UO�QIjOQWO�EOGPMPJO�QIU[kK�UI�jOQNK�

PNIUPKMK�OG�LgJIPG�UI�IGMQIGGIZ�NIUO�I�ViOQO�KGGOVPKUOG�KO�EQOVIUPNILMO�UI�PN[LPkKWYOZ�

MQKLGjOQNKLUO�K�EIQVIEWYO�UKG�VQPKLWKG�GOTQI�O�KNTPILMI�UI�GKqUI�IN�[NK�I]EIQP̂LVPK�NKPG�

HIJIZ�KVOHiIUOQK�I�GIS[QKe�aGGI�MQKMKNILMO�i[NKLPkKUO�jOQMKHIVI�O�JgLV[HO�UI�VOLjPKLWK�ILMQI�KG�

jKNgHPKG�I�O�fPGMINK�vLPVO�UI�fKqUI�tfwfuZ�O�̀[I�KM[K�UPQIMKNILMI�LK�IjPVRVPK�UKG�EOHgMPVKG�EqTHPVKG�

KO�NPMPSKQ�O�KTGILMIgGNO�I�SKQKLMPQ�K�G[GMILMKTPHPUKUI�UKG�KHMKG�VOTIQM[QKG�JKVPLKPG�LO�N[LPVgEPOe�

fOT�K�EIQGEIVMPJK�UK�IVOLONPVPUKUI�I�UO�NIHiOQ�KEQOJIPMKNILMO�UOG�QIV[QGOG�UPGEOLgJIPGZ�K�

NIUPUK�SIQK�[N�PNEKVMO�KHMKNILMI�EOGPMPJO�LK�IjPVP̂LVPK�OEIQKVPOLKH�UKG�Ì [PEIG�UI�

ILjIQNKSINe�sON�KG�VQPKLWKG�NKPG�VKHNKG�I�VOHKTOQKMPJKGZ�O�MINEO�UIGEILUPUO�EIHOG�EQOjPGGPOLKPG�
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DE�FGHDE�IGJG�JEGKLMGJ�E�NOPNKQLJ�NGDG�GREPDLSEPRO�DLSLPQL�FEPFLTEKSEPREU�ORLSLMGPDO�G�VOJWG�DE�

RJGXGKYO�DOF�FEJTLDOJEF�E�ZGJGPRLPDO�SGLOJ�VKQLDEM�PGF�FGKGF�DE�EFIEJG[�\K]S�DLFFOU�O�XGL̂_FFLSO�

LSIGNRO�VLPGPNELJO�DG�G̀ QLFLWaO�VJEPRE�GOF�ZGPYOF�LSEPFQJbTELF�PG�ORLSLMGWaO�DO�RESIO�DE�FEJTLWO�

E�PG�LPREZJLDGDE�V_FLNG�E�ESONLOPGK�DOF�QFQbJLOF�DESOPFRJG�QSG�ÊNEKEPRE�JEKGWaO�NQFROcXEPEV_NLOU�

NOSIJOTGPDO�̀QE�LPFQSOF�FLSIKEF�IODES�ZEJGJ�JEVKÊOF�DE�GKRG�EVERLTLDGDE�PG�ZEFRaO�DG�FGHDE�

IHXKLNG[�

de����f	�g��	�����hf	���������������

iOPFLDEJGPDO�G�PGRQJEMG�FLSIKEF�E�NORLDLGPG�DO�OXjERO�G�FEJ�NOPRJGRGDO�kG̀ QLFLWaO�DE�SGREJLGK�DE�

NOPFQSO�NOSQS�l�IGNOREF�DE�ILJQKLROFmU�LPVOJSGcFE�̀ QE�PaO�Yb�PENEFFLDGDE�DE�GDOWaO�DE�

IJOTLDnPNLGF�IJ]TLGF�EFRJQRQJGLF�OQ�KOZ_FRLNGF�IOJ�IGJRE�DG�\DSLPLFRJGWaO�oHXKLNG�GPREF�DG�

VOJSGKLMGWaO�DO�NOPRJGRO�OQ�DG�\RG�DE�pEZLFRJO�DE�oJEWOF[�q�JENEXLSEPRO�E�O�GJSGMEPGSEPRO�DO�

IJODQRO�PaO�ÊLZES�GDÈ QGWrEF�DE�LPVJGEFRJQRQJG�V_FLNGU�LPREJTEPWrEF�DE�EPZEPYGJLGU�LPFRGKGWrEF�

EFIENLGLF�OQ�GjQFREF�ES�FLFRESGF�DE�RENPOKOZLG�DG�LPVOJSGWaO�PGF�QPLDGDEF�DE�FGHDE[�

sG�SEFSG�VOJSGU�PaO�FE�VGM�PENEFFbJLG�G�NGIGNLRGWaO�IJ]TLG�DE�FEJTLDOJEF�IGJG�G�ZEFRaO�

NOPRJGRQGKU�VLFNGKLMGWaO�OQ�SGPQFELO�DO�LRES[�qF�IJOVLFFLOPGLF�̀QE�jb�GRQGS�PO�FEROJ�DE�NOSIJGFU�PO�

NOPRJOKE�DE�EFRÒ QE�E�PGF�IJtIJLGF�FGKGF�DE�TGNLPGWaO�IOFFQES�IKEPG�NGIGNLDGDE�R]NPLNG�E�

OIEJGNLOPGK�IGJG�JEGKLMGJ�O�JENEXLSEPROU�LPFIENLOPGJ�G�NOPVOJSLDGDE�DOF�IGNOREFU�GREFRGJ�GF�PORGF�

VLFNGLF�E�DLFRJLXQLJ�OF�IJODQROF�GDÈ QGDGSEPRE[�sEFFG�VOJSGU�G�ÊENQWaO�NOPRJGRQGK�ONOJJEJb�DEPRJO�

DG�JORLPG�IGDJaO�DO�tJZaOU�FES�G�PENEFFLDGDE�DE�RJELPGSEPROF�GDLNLOPGLF�OQ�NQFROF�ÊRJGF[�

du�	����������v	����	��

qF�IOFF_TELF�LSIGNROF�GSXLEPRGLF�DENOJJEPREF�DEFRG�NOPRJGRGWaO�JEFRJLPZEScFE�w�ZEJGWaO�DE�

JEF_DQOF�FtKLDOF�DE�QFO�NOPR_PQOU�IOJ]S�ES�IÈ QEPG�EFNGKG[�xFFE�LSIGNRO�EFRb�DLJERGSEPRE�

GFFONLGDO�GO�DEFNGJRE�DGF�ESXGKGZEPF�IKbFRLNGF�OQ�NEKQKtFLNGF�y�RGPRO�OF�LPTtKQNJOF�LPDLTLDQGLF�

Q̀GPRO�OF�IGNOREF�SGFREJ�DE�z{{Z�yU�GK]S�DGF�YGFREF�DE�FQIOJRE�DOF�ILJQKLROF�̀QE�FOXJGS�GItF�O�

NOPFQSO�IEKGF�NJLGPWGF�PO�GSXLEPRE�DGF�QPLDGDEF�DE�FGHDE�OQ�ES�FEQF�GJJEDOJEF[�

iOSO�SEDLDG�DE�RJGRGSEPRO�E�SLRLZGWaOU�NOPFLDEJGPDO�RJGRGJcFE�DE�QS�XES�DE�NOPFQSO�

LSEDLGRO�E�VJGNLOPGDOU�G�GIKLNGWaO�DE�KOZ_FRLNG�JETEJFG�VOJSGK�IOJ�IGJRE�DO�VOJPENEDOJ�ROJPGcFE�

OIEJGNLOPGKSEPRE�LPTLbTEK�E�DEFIJOIOJNLOPGK[�\FFLSU�G�SLRLZGWaO�VLNGJb�G�NGJZO�DG�IJtIJLG�

\DSLPLFRJGWaO�oHXKLNGU�SEDLGPRE�O�ZEJEPNLGSEPRO�GDÈ QGDO�DE�JEF_DQOF�FtKLDOF�QJXGPOF[�\F�

QPLDGDEF�DE�TGNLPGWaO�DETEJaO�DLFIOPLXLKLMGJ�E�LPNEPRLTGJ�O�QFO�DE�KL̂ELJGF�DE�NOKERG�FEKERLTG�IGJG�O�

DEFNGJRE�GDÈ QGDO�DOF�LPTtKQNJOF�E�YGFREF�IKbFRLNGFU�EPNGSLPYGPDOcOF�IGJG�OF�IJOZJGSGF�DE�

JENLNKGZES�DO�SQPLN_ILO[�\DLNLOPGKSEPREU�G�IJtIJLG�ÊLZnPNLG�R]NPLNG�DE�̀QE�GF�YGFREF�FEjGS�
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DEFGHIDJ�KL�DEMD�INON�MOD�OPQHQD�RSPTPUEHTDV�DJJPWMSDUQN�XMP�N�ODEPSHDY�QPJIDSEDQN�UZN�YH[PSP�

INORNJENJ�XM\OHINJ�UNIHTNJ�UN�OPHN�DO[HPUEP]�

_̂� 	̀�a	
	����������������b���

cHDUEP�QN�PGRNJEN�DN�YNUWN�QPJEP�dJEMQN�efIUHIN�gSPYHOHUDSV�INUIYMHhJP�XMP�D�INUESDEDiZN�RDSD�

DXMHJHiZN�QP�RDINEPJ�QP�RHSMYHENJ�QPJEHUDQNJ�jJ�JDYDJ�QP�TDIHUDiZN�f�RYPUDOPUEP�THLTPYV�SDkNLTPY�P�

NRNSEMUD]�cN�RNUEN�QP�THJED�EfIUHINV�ESDEDhJP�QP�MO�N[KPEN�INOMOV�QP�lLIHY�RDQSNUHkDiZN�P�DORYD�

QHJRNUH[HYHQDQP�UN�OPSIDQNV�INO�SPXMHJHENJ�IYDSNJ�XMP�WDSDUEPO�D�JPWMSDUiD�DYHOPUEDS�P�l\JHID�QDJ�

ISHDUiDJ]�mRPSDIHNUDYOPUEPV�D�DQNiZN�QN�nHJEPOD�QP�oPWHJESN�QP�gSPiNJ�pnogq�INUlPSP�OLGHOD�

PlHIHrUIHD�YNW\JEHIDV�RPSOHEHUQN�N�D[DJEPIHOPUEN�INUE\UMN�P�JN[�QPODUQDV�JPO�JN[SPIDSSPWDS�D�

IDRDIHQDQP�QP�DSODkPUDOPUEN�QDJ�MUHQDQPJ�QP�JDsQP]�nN[�D�FEHID�NSiDOPUELSHDV�D�PJEHODEHTD�

QPONUJESD�ESDEDShJP�QP�MOD�QPJRPJD�QP�HORDIEN�lHUDUIPHSN�\UlHONV�DJJPWMSDUQN�MO�PGIPYPUEP�IMJENh

[PUPl\IHN�RDSD�D�tQOHUHJESDiZN�gs[YHID]�

gNSEDUENV�N�RNJHIHNUDOPUEN�lHUDY�f�PJESHEDOPUEP�lDTNSLTPY�j�INUEHUMHQDQP�QN�RSNIPJJN�YHIHEDEFSHN]�t�

JNYMiZN�PJESMEMSDQD�DEPUQP�INO�PGDEHQZN�j�UPIPJJHQDQP�XMP�NSHWHUNM�D�QPODUQDV�INUJNYHQDUQNhJP�

INON�MOD�lPSSDOPUED�RSLEHID�P�HUQHJRPUJLTPY�RDSD�D�uMODUHkDiZN�QN�DEPUQHOPUEN�RPQHLESHIN�UN�

nHJEPOD�vUHIN�QP�nDsQP�pnwnq]�tN�DEMDS�INON�MO�SPlNSiN�RNJHEHTNV�N�HUJMON�OHEHWDSL�N�PJESPJJP�P�N�

ESDMOD�QDJ�ISHDUiDJV�NEHOHkDSL�N�lYMGN�QP�ESD[DYuN�QDJ�PXMHRPJ�QP�PUlPSODWPO�PV�JN[SPEMQNV�

DKMQDSL�D�WDSDUEHS�D�ODUMEPUiZN�QDJ�DYEDJ�IN[PSEMSDJ�TDIHUDHJ�UN�OMUHI\RHN]��
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